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$V ZH PRYH IQ VR VKH 6 XPPHU 7HP ZH KDYH ®W VR GRN | RZDUG VR @ H
KDYH 5XQD 0 LB D VKHPH GD\ RQVKH VIRSIF R 6 SDFH SBIQV R HGXFDWRQDO
DQG UHZDUG WISV 6SRUNV ' D\ DQG D QRQ XA RP G RUDQVHG B\ VKH
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<HU  SXSIOY DUH HQMUQ) VKHU @WZ HH\WV DW:  RRGDQH DQG VKH Z KRB
VFKRROFRP P XQW ZIVKHV VKHP VKH YHU. EHVWI RU VKHIU H DPV DQG VKHU
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SXSIY DQG SDUHQWV/ IQ VFKRROEHW HHQ ~ SP D@5 SP VR FRIPFWA RXU UHVXQV/
DQG GIVFXW ZKDWVKLY P HDQV | RU\ RX
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VKH WDUNR VKH \ HDU  VHH VKH 6 FKRRO, P SURYHP HOV3@Q
| RUPRH IQ RIPDIRY DQG VKLY IV VHHQ) XV FROCXQ) VR
WUHQIVKHQ RXU DRHDG, RAMVEDQEQ) SLRMMRQ : H DUH
ZRNQ H WHPHD KDUG LQVKH DUHDV R 5HDAQ)  LQFOGLQY
SKRQFV DQG 6 FIHQFH SDUAEXD@UD VR HOWUH VKH SXSLOY KDYH
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FRX@ QRWEH PRH SLRXG R VKH KDUG ZRUN DQG GHELFDVIRQ
R DOVKH WD | DQG VKH ZRQGHU X@® SRVIYH SXSIY , KDYH
VIKH SODVXUH R VHHQ) HYHU. GD\

7 KHH DUH VRP H VISV DQG DGYIFH VKURXIKRAWVKLY GHZ VMU
1\ RX DLH GR\NQJ | RUVKIQIV VR GR ZIVK \ RXU FKI@ GXUQ)
VKH EUFDN EXWHQUXUH VKHUH LV HQRXIK. UHD[ DVRQ VR
UHFKDUH VIKH EDAVIHUHV | RUD Q) 6 XPPHU 7HP DKHDG

.1\ RX GHHG VR FROIDPWVAKRROGXUQ) VIKH EUHDN \ RX FDQ
GR R YID HPDIO | RUD TXFN UHVSRQH B\ VHBISKRH VKH

R | IFH ZI@CRWEH P DQHG VKLRXIKRAWVKH EUHDN RU E\
®DYIQ) D YRFH P DIORQ VKH VFKRRODQZ HBKRH 6VIDI | ZL@
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RSSRUMQW 7 KH VIMN FAP D HG ZIVK HDFK FOW TXHWIRQQ) RXU VXVSHRW EDVHG RQ
VKH 1Q RP DVIRQ VKH.  KDG JDVKHUHG 7 KLV DRIMW UHD@ WUHVWKHG RXU SXSIOY DQG

VKH ZHUH 1Q IWI LRP WIUAVR | IQVK , WZDV WXO 1QSIUQ) ZDVFKIQ) DOFMWHY
HQDJH 1Q UHDAQ) 1Q VXFK D FLHDVIYH ZD\  DQG HQFDSVXOVHG VKH WDP \VSIUWVR
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7KV VAP DW: RRGDH ZH KDYH LQNRGXFHG 5HDG
© UM, F 3KRQEV IRUVRPH R RXU SXSIY 7KLV LV [
3KRQAFV DQG UHDGQ) SLRILDPPH GHVIGHG VR
GHYHBSIQ) DQG HP HUJHQWV UHDGHWY  $ @ SXSLY DFLR
VKH VFKRRO ZHIH DAMHWHG B\ RXU 3KRQFV / HDGHU
0 W +D® DG EDVHG RQ VKHVH DAWHWPHONV LI Z
VKRXIKW \ RXU FKI@ FRX@ EHH LW | LR DGGIL
3KRAFV DQG UHDAQ) VXSSRUN VKH  WIDUMG 1Q VKHU
QHZ 3KRQFV DQG 5HDAQ) JURXSV 1Q ) HELKDU

$W: RRGDQH ZH KDYH D PLLWWH R JWRXS 3KRQFV
VP DJLRXS 3KRAFV DG RH VR RGH 3KRAFV VHWIRQV/
VDNQ) SOFH VR P HHWVKH GHHGV R RXU SXSIY
3KRAFV IV VDXIKW 1Q VRUHH SKDWHV 6HW2 QH 6 HW
7ZR 6HW7KUH
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) LUV SXSLOY DUH LQARGXFHG VR DVIR. | LRJ FDODIG ) LHG ) UHG FDQRQ® D\ VKH
VRXQGV LQD Z RUG DQG SXSIY GHHG VR KHS KIP UHDG VKH ZRUG
5 HDAIQ) YRR

*UHHQ : RIGV

* UHHQZ RUGV DUH LP SRUMQAZ RUGY VKDAWKH FKLEEUHQ Z LAHGFRXQMAU LOVKH WRU,
VKDAWKH FDQ SKRHVIFD@® GHFRGH 7 KH DLH VSOMQ/R 6 SHHG. * UHHQ ZRUGV VKDWY
VIKH Z LOHFRXQMUR VHQ DQG 6 VR * UHHQ Z RUGV VKDADUH VSHFL LF VR VKH

WRU

) UMD  SXSLOY SLDFVIVH UHDGELQ) VIKHVH Z RUGV VIRTHVKHU Z VK VIRHLU VDFKEU7 KH\

GVAXW VKH P HDQQIV R VIKHVH Z RUGV Z KHUH GHHGHG VR VKDAWKH XQGHUWIDQG VKLY
QHZ YRFDEX@U EH RHVKH EHILQ UHDAQ)

5HG: RGV

6 RP HFRP P RQZRUGV FRMIQWIFN, VSHIQIV VKDADH QRAWKRZ QRQ5HDG : UV
, @F VBHHG VRXQGV FKDUV  ZH FDOVWKHWH5HG: RUGV ) RUH DPS®! 1Q VOIG VKH
VUIFN. GMWHVDUH DL EXWKH VHOUE®! GMWHU Z RX@ EH H

H FKD@HQIH VIKH FKLGLHQ VR UHDG VKH 5 HG . RUGV VSHHAEL® ) LW Z H VIKLON RXW
@RXG VIR GHFLGH VIKH VWFN. GMWHWY
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7KWV \HDU DV XVXDO VRPH R RXU WIXGHQV VRN SDUNIQ VWH
/)6 G | RAOFRP SHVIMRQ

© H KDYH ZRQ  FHUM LFDWV DQG VKH WXGHQW DUH YHU,
SLIRXG R VKHU SODQNVIWRZIQ) H | ROV

7KH ZIQHW DH (GEH &KUWIDQ DG $DWIMD 1Q
< 6: ,IDIQ< 6% 7KHRIQ < 10 DG 7DPDD DG
) DUK 1Q 1 XUMUWH . 6

) DUDK VDIG VKH HQWR HG JURZIQ) VKHU RZQ | ®ZHW DQG 7 KHR
DQG, | D DLH SIRXG R VKHU JDUGHQQ) H | ROV

© HOGRH VR VKH \ RXQ) JDUGHHW

7KH 1 XUMUH 5 HVRXUFH KDG VIKHU | LUAV
FR I HH PRIQQ) 3DUHQWV KDG D FKDQFH
KDYH D FKDWDQG D FXSSD DQG GRN DW
VKHU FKIEGLHQ V ZRIN 7 KHQ 1 XUMUH

SXSIY FDPH GRZQ VR NRQ VKHP  DQG UHDG
D | DYRXUWH ERRN ZIVK VIKHU SDUHQWV DG s
| UHQGV , WZDV D JUHDWHYHQV DG ZH
KRSH VR GR P RUH HYHQWV @\H VKLV 1Q VIKH
| XVXUH




























